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ԡOIBMUTWFS[FJDIOJT
4JDIFSIFJUTIJOXFJTF ץץ
4JDIFSIFJUTBOXFJTVOHFO קץ
(FS¤UFCFTDISFJCVOH שץ
#FEJFOGFME תץ
1SPHSBNNXBIM ץ
(SVOEFJOTUFMMVOHFO פצ
7PS�EFS�FSTUFO�ԡOCFUSJFCOBINF רצ
5¤HMJDIFS�(FCSBVDI שצ

5JQQT�VOE�)JOXFJTF עק
3FJOJHVOH�VOE�1ԓFHF פק
'FIMFSTVDIF קק
5FDIOJTDIF�ԡOGPSNBUJPOFO ףר
6NXFMUUJQQT ףר
ԡ,&"�(BSBOUJF פר

�OEFSVOHFO�WPSCFIBMUFO�

�4JDIFSIFJUTIJOXFJTF

-FTFO�4JF�WPS�EFS�.POUBHF�VOE�EFN�(FCSBVDI�EFT�(FS¤UT
[VFSTU�EJF�#FEJFOVOHTBOMFJUVOH��#FJ�7FSMFU[VOHFO�PEFS
4DI¤EFO�JOGPMHF�OJDIU�PSEOVOHTHFN¤�FS�.POUBHF�PEFS
7FSXFOEVOH�¼CFSOJNNU�EFS�)FSTUFMMFS�LFJOF�)BGUVOH�
#FXBISFO�4JF�EJF�"OMFJUVOH�[VN�/BDITDIMBHFO�BO�FJOFN
TJDIFSFO�VOE�[VH¤OHMJDIFO�0SU�BVG�

4JDIFSIFJU�WPO�,JOEFSO�VOE�TDIVU[CFE¼SGUJHFO
1FSTPOFO
ȋ %BT�(FS¤U�LBOO�WPO�,JOEFSO�BCת��ԴBISFO�VOE�1FSTPOFO�NJU

FJOHFTDIS¤OLUFO�QIZTJTDIFO�TFOTPSJTDIFO�PEFS�HFJTUJHFO
'¤IJHLFJUFO�PEFS�NJU�NBOHFMOEFS�&SGBISVOH�VOE�PEFS
NBOHFMOEFN�8JTTFO�OVS�EBOO�WFSXFOEFU�XFSEFO�XFOO�TJF
EVSDI�FJOF�G¼S�JISF�4JDIFSIFJU�[VTU¤OEJHF�1FSTPO
CFBVGTJDIUJHU�XFSEFO�PEFS�JO�EJF�TJDIFSF�7FSXFOEVOH�EFT
(FS¤UT�FJOHFXJFTFO�XVSEFO�VOE�EJF�NJU�EFN�(FS¤U
WFSCVOEFOFO�(FGBISFO�WFSTUBOEFO�IBCFO�

ȋ ,JOEFS�[XJTDIFOץ��VOEת��ԴBISFO�VOE�1FSTPOFO�NJU�TDIXFSFO
#FIJOEFSVOHFO�PEFS�.FISGBDICFIJOEFSVOH�N¼TTFO�WPN
(FS¤U�GFSOHFIBMUFO�XFSEFO�XFOO�TJF�OJDIU�TU¤OEJH
CFBVGTJDIUJHU�XFSEFO�
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ȋ )BMUFO�4JF�,JOEFS�VOUFSץ��ԴBISFO�WPN�(FS¤U�GFSO�XFOO�TJF
OJDIU�TU¤OEJH�CFBVGTJDIUJHU�XFSEFO�

ȋ ,JOEFS�E¼SGFO�OJDIU�NJU�EFN�(FS¤U�TQJFMFO�
ȋ )BMUFO�4JF�BMMF�8BTDI��VOE�3FJOJHVOHTNJUUFM�WPO�,JOEFSO

GFSO�
ȋ )BMUFO�4JF�,JOEFS�VOE�)BVTUJFSF�WPN�HF¶ԑOFUFO�(FS¤U�GFSO�
ȋ ,JOEFS�E¼SGFO�LFJOF�3FJOJHVOH�VOE�8BSUVOH�PIOF

#FBVGTJDIUJHVOH�EVSDIG¼ISFO�

"MMHFNFJOF�4JDIFSIFJU
ȋ %JFTFT�(FS¤U�JTU�G¼S�EJF�7FSXFOEVOH�JN�)BVTIBMU�VOE

¤IOMJDIF�;XFDLF�WPSHFTFIFO�XJF�[��#��
ǿ #BVFSOI¶GF�1FSTPOBML¼DIFOCFSFJDIF�JO�(FTDI¤GUFO

#¼SPT�VOE�BOEFSFO�"SCFJUTVNGFMEFSO�
ǿ '¼S�(¤TUF�JO�)PUFMT�.PUFMT�1FOTJPOFO�VOE�BOEFSFO

XPIOVOHT¤IOMJDIFO�3¤VNMJDILFJUFO�
ȋ /FINFO�4JF�LFJOF�UFDIOJTDIFO��OEFSVOHFO�BN�(FS¤U�WPS�
ȋ %FS�#FUSJFCTXBTTFSESVDL�	.JOEFTU��VOE�)¶DITUESVDL
�NVTT

[XJTDIFOק�ע��	קע�ע

ת�ע	�ת����CBS�	.1B
�MJFHFO
ȋ #FBDIUFO�4JF�EBTT�EJF�)¶DITU[BIM�BO�.B�HFEFDLFOעף�

CFUS¤HU�
ȋ 8FOO�EBT�/FU[LBCFM�CFTDI¤EJHU�JTU�NVTT�FT�WPN�)FSTUFMMFS

TFJOFN�BVUPSJTJFSUFO�,VOEFOTFSWJDF�PEFS�FJOFS
HMFJDIFSNB�FO�RVBMJԒ[JFSUFO�1FSTPO�BVTHFUBVTDIU�XFSEFO
VN�(FGBISFORVFMMFO�[V�WFSNFJEFO�

ȋ 4UFMMFO�4JF�#FTUFDL�NJU�TDIBSGFO�4QJU[FO�NJU�EFS�4QJU[F�OBDI
VOUFO�JO�EFO�#FTUFDLLPSC�PEFS�MFHFO�4JF�FT�JO�EJF
#FTUFDLTDIVCMBEF�NJU�EFO�TDIBSGFO�,BOUFO�OBDI�VOUFO�

ȋ -BTTFO�4JF�EBT�(FS¤U�CFJ�HF¶ԑOFUFS�5¼S�OJDIU
VOCFBVGTJDIUJHU�EBNJU�TJF�OJDIU�WFSTFIFOUMJDI�BVG�TJF�USFUFO�

ȋ 4DIBMUFO�4JF�EBT�(FS¤U�JNNFS�BVT�VOE�[JFIFO�4JF�EFO
/FU[TUFDLFS�BVT�EFS�4UFDLEPTF�CFWPS�3FJOJHVOHTBSCFJUFO
EVSDIHFG¼ISU�XFSEFO�
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ȋ 3FJOJHFO�4JF�EBT�(FS¤U�OJDIU�NJU�FJOFN�8BTTFS��VOE�PEFS
%BNQGTUSBIM�

ȋ #FTJU[U�EBT�(FS¤U�-¼GUVOHTTDIMJU[F�JN�#PEFO�E¼SGFO�EJFTF
[VN�#FJTQJFM�OJDIU�WPO�FJOFN�#PEFOCFMBH�CMPDLJFSU�XFSEFO�

ȋ %BT�(FS¤U�NVTT�NJU�EFO�NJUHFMJFGFSUFO�OFVFO�4DIM¤VDIFO
BO�EJF�8BTTFSWFSTPSHVOH�BOHFTDIMPTTFO�XFSEFO��"MUF
4DIM¤VDIF�E¼SGFO�OJDIU�XJFEFSWFSXFOEFU�XFSEFO�

4JDIFSIFJUTBOXFJTVOHFO

.POUBHF

8"3/6/(��%JF�.POUBHF�EFT
(FS¤UT�EBSG�OVS�WPO�FJOFS
RVBMJԒ[JFSUFO�'BDILSBGU
EVSDIHFG¼ISU�XFSEFO�

ȋ &OUGFSOFO�4JF�EBT�HFTBNUF
7FSQBDLVOHTNBUFSJBM�

ȋ .POUJFSFO�4JF�FJO�CFTDI¤EJHUFT�(FS¤U
OJDIU�VOE�CFOVU[FO�4JF�FT�OJDIU�

ȋ 7FSXFOEFO�4JF�EBT�(FS¤U�BVT
4JDIFSIFJUTHS¼OEFO�OJDIU�CFWPS�FT�JO�EFO
&JOCBVTDISBOL�HFTFU[U�XJSE�

ȋ )BMUFO�4JF�TJDI�BO�EJF�NJUHFMJFGFSUF
.POUBHFBOMFJUVOH�

ȋ 4FJFO�4JF�CFJN�6NTFU[FO�EFT�(FS¤UFT
WPSTJDIUJH�EB�FT�TFIS�TDIXFS�JTU��5SBHFO
4JF�TUFUT�4JDIFSIFJUTIBOETDIVIF�VOE
GFTUFT�4DIVIXFSL�

ȋ 4UFMMFO�4JF�EBT�(FS¤U�OJDIU�BO�FJOFN�0SU
BVG�BO�EFN�EJF�5FNQFSBUVS�VOUFSע��p$
BCTJOLFO�LBOO�VOE�CFOVU[FO�4JF�EBT
(FS¤U�OJDIU�XFOO�EJF�5FNQFSBUVS�VOUFS
��p$�BCTJOLUע

ȋ .POUJFSFO�4JF�EBT�(FS¤U�BO�FJOFN
TJDIFSFO�VOE�HFFJHOFUFO�0SU�EFS�EFO
.POUBHFBOGPSEFSVOHFO�FOUTQSJDIU�

&MFLUSPBOTDIMVTT

8"3/6/(��#SBOE��VOE
4USPNTDIMBHHFGBIS�

ȋ %BT�(FS¤U�NVTT�HFFSEFU�TFJO�
ȋ 4UFMMFO�4JF�TJDIFS�EBTT�EJF�%BUFO�BVG�EFN

5ZQFOTDIJME�NJU�EFO�FMFLUSJTDIFO

/FOOXFSUFO�EFS�/FU[TQBOOVOH
¼CFSFJOTUJNNFO�

ȋ 4DIMJF�FO�4JF�EBT�(FS¤U�OVS�BO�FJOF
PSEOVOHTHFN¤��JOTUBMMJFSUF
4DIVU[LPOUBLUTUFDLEPTF�BO�

ȋ 7FSXFOEFO�4JF�LFJOF
.FISGBDITUFDLEPTFO�PEFS
7FSM¤OHFSVOHTLBCFM�

ȋ "DIUFO�4JF�EBSBVG�/FU[TUFDLFS�VOE
/FU[LBCFM�OJDIU�[V�CFTDI¤EJHFO��'BMMT�EBT
/FU[LBCFM�EFT�(FS¤UT�FSTFU[U�XFSEFO
NVTT�MBTTFO�4JF�EJFTF�"SCFJU�EVSDI
VOTFSFO�BVUPSJTJFSUFO�,VOEFOEJFOTU
EVSDIG¼ISFO�

ȋ 4UFDLFO�4JF�EFO�/FU[TUFDLFS�FSTU�OBDI
"CTDIMVTT�EFS�.POUBHF�JO�EJF�4UFDLEPTF�
4UFMMFO�4JF�TJDIFS�EBTT�EFS�/FU[TUFDLFS
OBDI�EFS�.POUBHF�OPDI�[VH¤OHMJDI�JTU�

ȋ ;JFIFO�4JF�OJDIU�BN�/FU[LBCFM�XFOO�4JF
EBT�(FS¤U�WPO�EFS�4USPNWFSTPSHVOH
USFOOFO�N¶DIUFO��;JFIFO�4JF�TUFUT�BN
/FU[TUFDLFS�

ȋ %JFTFT�(FS¤U�JTU�NJU�FJOFNץף��"�
/FU[TUFDLFS�BVTHFTUBUUFU��.VTT�EJF
4JDIFSVOH�JN�/FU[TUFDLFS�BVTHFUBVTDIU
XFSEFO�TFU[FO�4JF�JNNFS�FJOFץף��"�
4JDIFSVOH�EFT�5ZQT�"45"�	#4פרץף�
�FJO
	OVS�(#�VOE�ԡSMBOE
�

8BTTFSBOTDIMVTT
ȋ "DIUFO�4JF�EBSBVG�EJF�8BTTFSTDIM¤VDIF

OJDIU�[V�CFTDI¤EJHFO�
ȋ #FWPS�4JF�OFVF�PEFS�MBOHF�;FJU�OJDIU

CFOVU[UF�4DIM¤VDIF�BO�EFOFO
3FQBSBUVSBSCFJUFO�BVTHFG¼ISU�XVSEFO
PEFS�OFVF�(FS¤UF�	8BTTFS[¤IMFS�VTX�
�BO
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EBT�(FS¤U�BOTDIMJF�FO�MBTTFO�4JF�8BTTFS
EVSDI�EJF�4DIM¤VDIF�ԓJF�FO�CJT�FT�TBVCFS
BVTUSJUU�

ȋ 4UFMMFO�4JF�TJDIFS�EBTT�FT�LFJOF�TJDIUCBSFO
8BTTFSMFDLT�X¤ISFOE�VOE�OBDI�EFN
FSTUFO�(FCSBVDI�EFT�(FS¤UFT�HJCU�

ȋ %FS�8BTTFS[VMBVGTDIMBVDI�WFSG¼HU�¼CFS
FJO�4JDIFSIFJUTWFOUJM�VOE�FJOF
6NNBOUFMVOH�NJU�FJOFN�JOOFOMJFHFOEFO
/FU[LBCFM�

8"3/6/(��(FG¤ISMJDIF
4QBOOVOH�

ȋ %SFIFO�4JF�TPGPSU�EFO�8BTTFSIBIO�[V�VOE
[JFIFO�4JF�EFO�/FU[TUFDLFS�BVT�EFS
4UFDLEPTF�XFOO�EFS
8BTTFS[VMBVGTDIMBVDI�CFTDI¤EJHU�JTU�
8FOEFO�4JF�TJDI�G¼S�EFO�"VTUBVTDI�EFT
8BTTFS[VMBVGTDIMBVDIT�BO�EFO
BVUPSJTJFSUFO�,VOEFOEJFOTU�

(FCSBVDI
ȋ -BEFO�4JF�LFJOF�FOUԓBNNCBSFO�1SPEVLUF

PEFS�(FHFOTU¤OEF�EJF�NJU
FOUԓBNNCBSFO�1SPEVLUFO�CFOFU[U�TJOE
JO�EBT�(FS¤U�VOE�TUFMMFO�4JF�TPMDIF�OJDIU�JO
EJF�/¤IF�PEFS�BVG�EBT�(FS¤U�

ȋ (FTDIJSSTQ¼MFS�3FJOJHVOHTNJUUFM�TJOE
HFG¤ISMJDI��#FBDIUFO�4JF�EJF
4JDIFSIFJUTBOXFJTVOHFO�BVG�EFS
3FJOJHVOHTNJUUFMWFSQBDLVOH�

ȋ 5SJOLFO�4JF�OJDIU�EBT�8BTTFS�BVT�EFN
(FS¤U�VOE�WFSXFOEFO�4JF�FT�OJDIU�[VN
4QJFMFO�

ȋ /FINFO�4JF�LFJO�(FTDIJSS�BVT�EFN�(FS¤U
CFWPS�EBT�1SPHSBNN�CFFOEFU�JTU��"VG
EFN�(FTDIJSS�LBOO�OPDI�FUXBT
3FJOJHVOHTNJUUFM�IBGUFO�

ȋ -BHFSO�4JF�LFJOF�(FHFOTU¤OEF�BVG�EFS�5¼S
VOE�¼CFO�4JF�LFJOFO�%SVDL�BVG�EJF�PԑFOF
(FS¤UFU¼S�BVT�

ȋ &T�LBOO�IFJ�FS�%BNQG�BVT�EFN�(FS¤U
BVTUSFUFO�XFOO�4JF�EJF�5¼S�X¤ISFOE�EFT
"CMBVGT�FJOFT�1SPHSBNNT�¶ԑOFO�

ԡOOFOCFMFVDIUVOH

8"3/6/(��7FSMFU[VOHTHFGBIS�

ȋ #F[¼HMJDI�EFS�-BNQF	O
�JO�EJFTFN�(FS¤U
VOE�TFQBSBU�WFSLBVGUFS�&STBU[MBNQFO�
%JFTF�-BNQFO�N¼TTFO�FYUSFNFO
QIZTJLBMJTDIFO�#FEJOHVOHFO�JO
)BVTIBMUTHFS¤UFO�TUBOEIBMUFO�XJF�[�#�
5FNQFSBUVS�7JCSBUJPO�'FVDIUJHLFJU�PEFS
TPMMFO�ԡOGPSNBUJPOFO�¼CFS�EFO
#FUSJFCT[VTUBOE�EFT�(FS¤UFT�BO[FJHFO�
4JF�TJOE�OJDIU�G¼S�EFO�&JOTBU[�JO�BOEFSFO
(FS¤UFO�WPSHFTFIFO�VOE�OJDIU�G¼S�EJF
3BVNCFMFVDIUVOH�HFFJHOFU�

ȋ '¼S�EFO�"VTUBVTDI�EFS�ԡOOFOCFMFVDIUVOH
XFOEFO�4JF�TJDI�BO�EFO�BVUPSJTJFSUFO
,VOEFOEJFOTU�

4FSWJDF
ȋ ;VS�3FQBSBUVS�EFT�(FS¤UT�XFOEFO�4JF�TJDI

BO�EFO�BVUPSJTJFSUFO�,VOEFOEJFOTU��%BCFJ
E¼SGFO�BVTTDIMJF�MJDI�0SJHJOBMFSTBU[UFJMF
WFSXFOEFU�XFSEFO�

ȋ #JUUF�CFBDIUFO�4JF�EBTT�FJHFOF
3FQBSBUVSFO�PEFS�3FQBSBUVSFO�EJF�OJDIU
WPO�'BDILS¤GUFO�EVSDIHFG¼ISU�XFSEFO
EJF�4JDIFSIFJU�EFT�(FS¤UT�CFFJOUS¤DIUJHFO
VOE�EJF�(BSBOUJF�VOH¼MUJH�NBDIFO
L¶OOFO�

ȋ 'PMHFOEF�&STBU[UFJMF�TJOE�JOOFSIBMC�WPOש�
ԴBISFO�OBDI�1SPEVLUFJOTUFMMVOH�EFT
.PEFMMT�FSI¤MUMJDI��.PUPS�6NX¤M[��VOE
"CMBVGQVNQF�)FJ[VOHFO�VOE
)FJ[FMFNFOUF�FJOTDIMJF�MJDI
8¤SNFQVNQFO�3PISMFJUVOHFO�VOE
[VHFI¶SJHF�"VTS¼TUVOH�FJOTDIMJF�MJDI
4DIM¤VDIF�7FOUJMF�4JFCF�VOE�"RVBTUPQT
4USVLUVS��VOE�ԡOOFOUFJMF�JN
;VTBNNFOIBOH�NJU�5¼SCBVHSVQQFO
1MBUJOFO�FMFLUSPOJTDIF�%JTQMBZT
%SVDLTDIBMUFS�5IFSNPTUBUF�VOE
4FOTPSFO�4PGUXBSF�VOE�'JSNXBSF
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FJOTDIMJF�MJDI�3FTFU�4PGUXBSF��#JUUF
CFBDIUFO�4JF�EBTT�FJOJHF�EJFTFS
&STBU[UFJMF�OVS�BO�3FQBSBUVSCFUSJFCF
HFMJFGFSU�XFSEFO�L¶OOFO�VOE�OJDIU�BMMF
&STBU[UFJMF�G¼S�BMMF�.PEFMMF�SFMFWBOU�TJOE�

ȋ 'PMHFOEF�&STBU[UFJMF�TJOE�JOOFSIBMC�WPOעף�
ԴBISFO�OBDI�1SPEVLUFJOTUFMMVOH�EFT
.PEFMMT�FSI¤MUMJDI��5¼STDIBSOJFSF�VOE��
EJDIUVOHFO�XFJUFSF�%JDIUVOHFO
4QS¼IBSNF�"CMBVԔMUFS�ԡOOFOBCMBHFO
VOE�,VOTUTUPԑUFJMF�XJF�,¶SCF�VOE�%FDLFM�

&OUTPSHVOH

8"3/6/(��7FSMFU[VOHT��VOE
&STUJDLVOHTHFGBIS�

ȋ 5SFOOFO�4JF�EBT�(FS¤U�WPO�EFS
4USPNWFSTPSHVOH�

ȋ 4DIOFJEFO�4JF�EBT�/FU[LBCFM�BC�VOE
FOUTPSHFO�4JF�FT�

ȋ &OUGFSOFO�4JF�EBT�5¼STDIMPTT�VN�[V
WFSIJOEFSO�EBTT�TJDI�,JOEFS�PEFS
)BVTUJFSF�JO�EFN�(FS¤U�FJOTDIMJF�FO�

(FS¤UFCFTDISFJCVOH

%JF�GPMHFOEFO�(SBԒLFO�TUFMMFO
OVS�FJOF�BMMHFNFJOF
(FS¤UF¼CFSTJDIU�EBS��8FJUFSF
&JO[FMIFJUFO�ԒOEFO�4JF�JO�BOEFSFO
,BQJUFMO�VOE�PEFS�JO�EFO�NJU�EFN
(FS¤U�HFMJFGFSUFO�%PLVNFOUFO�
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ף 6OUFSFS�4QS¼IBSN
פ 4JFCF
ץ 5ZQFOTDIJME

צ 4BM[CFI¤MUFS
ק ,MBSTQ¼MNJUUFM�%PTJFSFS
ר 3FJOJHVOHTNJUUFMCFI¤MUFS
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ש 6OUFSLPSC
ת 0CFSF�4QS¼IBSNF
 0CFSLPSC

עף #FTUFDLTDIVCMBEF

#FBN�PO�'MPPS
%FS�#FBN�PO�'MPPS�JTU�FJO�-JDIUTUSBIM�EFS
VOUFSIBMC�EFS�(FS¤UFU¼S�BVG�EFO�#PEFO
QSPKJ[JFSU�XJSE�
ȋ /BDI�EFN�4UBSU�FJOFT�1SPHSBNNT

MFVDIUFU�EFS�XFJ�F�-JDIUTUSBIM�VOE�CMFJCU
X¤ISFOE�EFS�HFTBNUFO�1SPHSBNNEBVFS
FJOHFTDIBMUFU�

ȋ /BDI�1SPHSBNNFOEF�FSMJTDIU�EFS�XFJ�F
-JDIUTUSBIM�

ȋ #FJ�FJOFS�4U¶SVOH�EFT�(FS¤UT�CMJOLU�EFS
XFJ�F�-JDIUTUSBIM�

/BDI�EFN�"CTDIBMUFO�EFT
(FS¤UFT�FSMJTDIU�EFS�#FBN�PO�
'MPPS�

8JSE�"VUP0QFO�X¤ISFOE�EFS
5SPDLFOQIBTF�FJOHFTDIBMUFU�JTU
EJF�1SPKFLUJPO�BVG�EFN�#PEFO
N¶HMJDIFSXFJTF�OJDIU�WPMMTU¤OEJH
TJDIUCBS��4JF�L¶OOFO�EBOO�BVG
EFN�#FEJFOGFME�TFIFO�PC�EBT
1SPHSBNN�CFFOEFU�XVSEF�

#FEJFOGFME

1 3 4 5 62

ף &JO��"VT�5BTUF���3FTFU�5BTUF
פ 5BTUF�;FJUWPSXBIM
ץ %JTQMBZ
צ 1SPHSBNNUBTUFO

ק 0QUJPOTUBTUFO
ר 1SPHSBNNUBTUF�"650

%&654$)� תץ



%JTQMBZ

A AB

"� ,POUSPMMMBNQFO
#� ;FJUBO[FJHF

"O[FJHFO

"O[FJHF #FTDISFJCVOH
,MBSTQ¼MNJUUFM�"O[FJHF��-FVDIUFU�XFOO�EFS�,MBSTQ¼MNJUUFM�%PTJFSFS�OBDIHFܱ
G¼MMU�XFSEFO�NVTT��4JFIF�Ȉ7PS�EFS�FSTUFO�ԡOCFUSJFCOBINFȆ�

4BM[�"O[FJHF��-FVDIUFU�XFOO�EFS�4BM[CFI¤MUFS�OBDIHFG¼MMU�XFSEFO�NVTT�
4JFIF�Ȉ7PS�EFS�FSTUFO�ԡOCFUSJFCOBINFȆ�

"O[FJHF�.BDIJOF�$BSF��-FVDIUFU�XFOO�EFS�(FS¤UFJOOFOSBVN�NJU�EFN�1SPܱ
HSBNN�.BDIJOF�$BSF�HFSFJOJHU�XFSEFO�NVTT��4JFIF�Ȉ3FJOJHVOH�VOE�1ԓFܱ
HFȆ�

5SPDLOVOHTQIBTFO�"O[FJHF��-FVDIUFU�XFOO�FJO�1SPHSBNN�NJU�5SPDLOVOHTܱ
QIBTF�HFX¤IMU�XVSEF��#MJOLU�X¤ISFOE�EFS�5SPDLOVOHTQIBTF��4JFIF�Ȉ1SPܱ
HSBNNBVTXBIMȆ�

1SPHSBNNXBIM

1SPHSBNNF

A B C D E

"� ȋ 2VJDLעץ���JTU�EBT�L¼S[FTUF�1SPHSBNN
[VN�4Q¼MFO�WPO�WPS�LVS[FN

CFOVU[UFO�(FTDIJSS�PEFS�(FTDIJSS�NJU
MFJDIU�IBGUFOEFO�4QFJTFSFTUFO�

ȋ 3JOTF���)PME�JTU�FJO�1SPHSBNN�[VN
"CTQ¼MFO�WPO�4QFJTFSFTUFO�WPN
(FTDIJSS��&T�WFSIJOEFSU�EJF�#JMEVOH
WPO�(FS¼DIFO�JN�(FS¤U��7FSXFOEFO
4JF�G¼S�EJFTFT�1SPHSBNN�LFJO
3FJOJHVOHTNJUUFM�

#� JOVUFT�JTU�FJO�1SPHSBNN�[VN�4Q¼MFO.�ער
WPO�WPS�LVS[FN�CFOVU[UFO�(FTDIJSS�PEFS
(FTDIJSS�NJU�MFJDIU�BOIBGUFOEFO
4QFJTFSFTUFO�
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$� JOVUFT�JTU�FJO�1SPHSBNN�[VN�4Q¼MFO.�ע
VOE�5SPDLOFO�WPO�OPSNBM
WFSTDINVU[UFN�(FTDIJSS�

%� ԡOUFOTJWF�JTU�FJO�1SPHSBNN�[VN�4Q¼MFO
VOE�5SPDLOFO�WPO�TUBSL�WFSTDINVU[UFN
(FTDIJSS�

&� &$0�JTU�EBT�M¤OHTUF�1SPHSBNN�VOE
HFX¤ISMFJTUFU�EFO�XJSUTDIBGUMJDITUFO
8BTTFS��VOE�&OFSHJFWFSCSBVDI�G¼S
OPSNBM�WFSTDINVU[UFT�(FTDIJSS�VOE
#FTUFDL��%JFT�JTU�EBT�4UBOEBSEQSPHSBNN
G¼S�1S¼ԒOTUJUVUFף��


0QUJPOFO
4JF�L¶OOFO�EJF�1SPHSBNNXBIM�EVSDI�EBT
&JOTDIBMUFO�WPO�0QUJPOFO�BO�ԡISF
#FE¼SGOJTTF�BOQBTTFO�

1PXFS�$MFBO

�1PXFS�$MFBO�WFSCFTTFSU�EJF
4Q¼MFSHFCOJTTF�EFT�BVTHFX¤IMUFO

1SPHSBNNT��%JF�0QUJPO�FSI¶IU�EJF
4Q¼MUFNQFSBUVS�VOE�EJF�1SPHSBNNEBVFS�

(FOUMF���(MBTT

�(FOUMF���(MBTT�TPSHU�G¼S�CFTPOEFSF�1ԓFHF
FJOFS�FNQԒOEMJDIFO�#FMBEVOH��%JF�0QUJPO
WFSIJOEFSU�TDIOFMMF��OEFSVOHFO�EFS
8BTDIUFNQFSBUVS�EFT�BVTHFX¤IMUFO
1SPHSBNNT�VOE�SFEV[JFSU�TJF�BVGקצ��p$�
%BEVSDI�XJSE�JOTCFTPOEFSF�EJF
#FTDI¤EJHVOH�WPO�(MBTXBSFO�WFSIJOEFSU�

"650
%BT�"650�1SPHSBNN�QBTTU�EBT
4Q¼MQSPHSBNN�BVUPNBUJTDI�BO�EJF�#FMBEVOH
BO�
%BT�(FS¤U�FSLFOOU�EFO�7FSTDINVU[VOHTHSBE
VOE�EJF�"O[BIM�EFS�(FTDIJSSUFJMF�JO�EFO
,¶SCFO��&T�TUFMMU�EBOO�EJF�8BTTFSUFNQFSBUVS
VOE��NFOHF�TPXJF�EJF�1SPHSBNNEBVFS�FJO�

1SPHSBNN¼CFSTJDIU

1SPHSBNN 8¤TDIFUZQ 7FSTDINVUܱ
[VOHTHSBE

1SPHSBNNQIBTFO 0QUJPOFO

ȋ (FTDIJSS
ȋ #FTUFDL

ȋ 7PS�LVS[FN
CFOVU[U

ȋ )BVQUTQ¼MHBOH
$�pעק

ȋ ;XJTDIFOTQ¼MHBOH
ȋ ,MBSTQ¼MHBOHקצ��p$
ȋ "VUP0QFO

ȋ
ȋ

ȋ "MMF�"SUFO
WPO�#FMBܱ
EVOH

ȋ "MMF�"SUFO
WPO�7FSܱ
TDINVUܱ
[VOH

ȋ 7PSTQ¼MFO 0QUJPOFO�L¶OOFO
G¼S�EJFTFT�1SPܱ
HSBNN�OJDIU�HFܱ
X¤IMU�XFSEFO�

ȋ (FTDIJSS
ȋ #FTUFDL

ȋ 7PS�LVS[FN
CFOVU[U

ȋ (FSJOH�IBGܱ
UFOE

ȋ )BVQUTQ¼MHBOH
$�pער

ȋ ;XJTDIFOTQ¼MHBOH
ȋ ,MBSTQ¼MHBOHעק��p$
ȋ "VUP0QFO

ȋ
ȋ


�%JFTFT�1SPHSBNN�EJFOU�EFS��CFSQS¼GVOH�EFS�&JOIBMUVOH�EFS�7FSPSEOVOH�EFS��LPEFTJHO�,PNNJTTJPO�	&6

�ת�׳ת

%&654$)� עצ



1SPHSBNN 8¤TDIFUZQ 7FSTDINVUܱ
[VOHTHSBE

1SPHSBNNQIBTFO 0QUJPOFO

ȋ (FTDIJSS
ȋ #FTUFDL
ȋ 5¶QGF
ȋ 1GBOOFO

ȋ /PSNBM�WFSܱ
TDINVU[U

ȋ (FSJOH�IBGܱ
UFOE

ȋ )BVQUTQ¼MHBOH
$�pער

ȋ ;XJTDIFOTQ¼MHBOH
ȋ ,MBSTQ¼MHBOHקק��p$
ȋ 5SPDLFOHBOH
ȋ "VUP0QFO

ȋ
ȋ

ȋ (FTDIJSS
ȋ #FTUFDL
ȋ 5¶QGF
ȋ 1GBOOFO

ȋ /PSNBM�CJT
TDIXFS

ȋ )BGUFOE

ȋ 7PSTQ¼MFO
ȋ )BVQUTQ¼MHBOH

$�pער
ȋ ;XJTDIFOTQ¼MHBOH
ȋ ,MBSTQ¼MHBOHער��p$
ȋ 5SPDLFOHBOH
ȋ "VUP0QFO

ȋ
ȋ

ȋ (FTDIJSS
ȋ #FTUFDL
ȋ 5¶QGF
ȋ 1GBOOFO

ȋ /PSNBM�WFSܱ
TDINVU[U

ȋ (FSJOH�IBGܱ
UFOE

ȋ 7PSTQ¼MFO
ȋ )BVQUTQ¼MHBOH

$�pעק
ȋ ;XJTDIFOTQ¼MHBOH
ȋ ,MBSTQ¼MHBOHקק��p$
ȋ 5SPDLFOHBOH
ȋ "VUP0QFO

ȋ
ȋ

ȋ (FTDIJSS
ȋ #FTUFDL
ȋ 5¶QGF
ȋ 1GBOOFO

%BT�1SPHSBNN
QBTTU�TJDI�BO
KFEFO�7FSܱ
TDINVU[VOHTܱ
HSBE�BO�

ȋ 7PSTQ¼MFO
ȋ )BVQUTQ¼MHBOHעק���

$�pער
ȋ ;XJTDIFOTQ¼MHBOH
ȋ ,MBSTQ¼MHBOHער��p$
ȋ 5SPDLFOHBOH
ȋ "VUP0QFO

0QUJPOFO�L¶OOFO
G¼S�EJFTFT�1SPܱ
HSBNN�OJDIU�HFܱ
X¤IMU�XFSEFO�

.BDIJOF
$BSF

ȋ -FFSFT�(Fܱ
S¤U

%BT�1SPHSBNN
SFJOJHU�EFO�ԡOܱ
OFOSBVN�EFT
(FS¤UT�
4JFIF�Ȉ3FJOJܱ
HVOH�VOE
1ԓFHFȆ�

ȋ )BVQUTQ¼MHBOH
$�pעש

ȋ ;XJTDIFOTQ¼MHBOH
ȋ ,MBSTQ¼MHBOH
ȋ "VUP0QFO

0QUJPOFO�L¶OOFO
G¼S�EJFTFT�1SPܱ
HSBNN�OJDIU�HFܱ
X¤IMU�XFSEFO�

7FSCSBVDITXFSUF

1SPHSBNNף�
 8BTTFSWFSCSBVDI�	M
 &OFSHJFWFSCSBVDI
	L8I


%BVFS�	.JO�


ץ�ףף��ץ� קתר�ע���רק�ע עץ

%&654$)� ףצ



1SPHSBNNף�
 8BTTFSWFSCSBVDI�	M
 &OFSHJFWFSCSBVDI
	L8I


%BVFS�	.JO�


ת�ץ���ף�ץ צףע�ע���פףע�ע קף

ףף��� שצת�ע���ץר�ע ער

צ�ףף���ץ� צצ�ע���פשש�ע ע

ק�ףף���צ� ףשע�ף���רשתע ערף

� 
ץץשר�ע�
פשקר�ע עצפ

ק�ףף���ץ�ת רץע�ף���ששר�ע עשף���עפף

.BDIJOF�$BSF ף�עף���ץ�ת קפש�ע���ץק�ע ער

�%SVDL�VOE�5FNQFSBUVS�EFT�8BTTFST�EJF�4DIXBOLVOHFO�JO�EFS�4USPNWFSTPSHVOH�EJF�BVTHFX¤IMUFO�0QUJPOFO
VOE�EJF�(FTDIJSSNFOHF�L¶OOFO�EJF�8FSUF�WFS¤OEFSO�

�(FN¤��7FSPSEOVOHתת�װת�

�(FN¤��7FSPSEOVOHת�׳ת�

ԡOGPSNBUJPOFO�G¼S�1S¼ԒOTUJUVUF
8FOO�4JF�ԡOGPSNBUJPOFO�[VS�%VSDIG¼ISVOH
WPO�-FJTUVOHTQS¼GVOHFO�	[�#��HFN¤�

רץצער/&�CFO¶UJHFO�TDIJDLFO�4JF�FJOF�&�.BJM
BO�
JOGP�UFTU!EJTIXBTIFS�QSPEVDUJPO�DPN
(FCFO�4JF�JO�ԡISFS�"OGSBHF�EFO
1SPEVLUOVNNFSODPEF�	1/$
�BO�EFO�4JF�BVG
EFN�5ZQFOTDIJME�ԒOEFO�

#F[¼HMJDI�BOEFSFS�'SBHFO�[V�ԡISFN
(FTDIJSSTQ¼MFS�TJFIF�EJF�NJU�EFN�(FS¤U
HFMJFGFSUF�#FEJFOVOHTBOMFJUVOH�

(SVOEFJOTUFMMVOHFO
4JF�L¶OOFO�EBT�(FS¤U�EVSDI�EJF��OEFSVOH
EFS�(SVOEFJOTUFMMVOHFO�LPOԒHVSJFSFO�VOE
BO�ԡISF�#FE¼SGOJTTF�BOQBTTFO�

/VNNFS &JOTUFMMVOH &JOTUFMMN¶HMJDIܱ
LFJUFO

#FTDISFJCVOHף


ף 8BTTFSI¤SUF 7PO�4UVGFף�-�CJT
4UVGFעף�-

;VN�&JOTUFMMFO�EFS�8BTTFSFOUI¤SUFSTUVGF
BVG�EJF�8BTTFSI¤SUF�JO�ԡISFS�3FHJPO�
8FSLTFJUJHF�&JOTUFMMVOHק��-�

פ ,MBSTQ¼MFSTUVGF 7PO�4UVGFע�"�CJT
4UVGFת�"

;VN�&JOTUFMMFO�EFS�,MBSTQ¼MNJUUFMNFOHF�BVG
EJF�CFO¶UJHUF�%PTJT�
8FSLTFJUJHF�&JOTUFMMVOHק��"�

%&654$)� פצ



/VNNFS &JOTUFMMVOH &JOTUFMMN¶HMJDIܱ
LFJUFO

#FTDISFJCVOHף


ץ &OETJHOBM 
FJO	�Cף

BVT	�Cע

&JO��PEFS�"VTTDIBMUFO�EFT�BLVTUJTDIFO�4JHܱ
OBMT�G¼S�EBT�1SPHSBNNFOEF�
8FSLTFJUJHF�&JOTUFMMVOHע��C�

צ "VUPNBUJTDIF
5¼S¶ԑOVOH


FJO	�Pף

BVT	�Pע

&JO��PEFS�"VTTDIBMUFO�WPO�"VUP0QFO�
8FSLTFJUJHF�&JOTUFMMVOHף��P�

ק 5BTUFOU¶OF 
FJO	�'ף

BVT	�'ע

&JO��VOE�"VTTDIBMUFO�EFS�5BTUFOU¶OF�CFJ�#Fܱ
U¤UJHVOH�
8FSLTFJUJHF�&JOTUFMMVOHף��'�

ר "VTXBIM�EFT�[Vܱ
MFU[U�WFSXFOEFܱ
UFO�1SPHSBNNT


FJO	�(ף

BVT	�(ע

&JO��PEFS�"VTTDIBMUFO�EFS�BVUPNBUJTDIFO
8BIM�EFT�[VMFU[U�WFSXFOEFUFO�1SPHSBNNT
NJU�TFJOFO�0QUJPOFO�
8FSLTFJUJHF�&JOTUFMMVOHע��)�

�8
FJUFSF�&JO[FMIFJUFO�ՋOEFO�4JF�JO�EJFTFN�,BQJUFM�

%JF�(SVOEFJOTUFMMVOHFO�L¶OOFO�JN
&JOTUFMMNPEVT�HF¤OEFSU�XFSEFO��4JF�ԒOEFO
"OXFJTVOHFO�[VN�,POԒHVSJFSFO�EFT�(FS¤UT
XFJUFS�VOUFO�JO�EJFTFN�,BQJUFM�
8FOO�TJDI�EBT�(FS¤U�JN�&JOTUFMMNPEVT
CFԒOEFU�[FJHU�EBT�%JTQMBZ�FJOF�;JԑFS�VOE
FJOFO�#VDITUBCFO�BO��'¼S�KFEF�&JOTUFMMVOH
XJSE�FJO�TQF[JԒTDIFS�#VDITUBCF�BOHF[FJHU�
%JF�TQF[JԒTDIFO�#VDITUBCFO�XFSEFO�JO�EFS
5BCFMMF�HF[FJHU�
%JF�JO�EFS�5BCFMMF�BOHFHFCFOF�3FJIFOGPMHF
EFS�(SVOEFJOTUFMMVOHFO�FOUTQSJDIU�BVDI�EFS
3FJIFOGPMHF�EFS�&JOTUFMMVOHFO�JN
&JOTUFMMNPEVT�

8BTTFSFOUI¤SUFS
%FS�8BTTFSFOUI¤SUFS�FOUGFSOU�.JOFSBMJFO�BVT
EFN�4Q¼MXBTTFS�EJF�TJDI�OBDIUFJMJH�BVG�EJF
4Q¼MFSHFCOJTTF�VOE�EBT�(FS¤U�BVTXJSLFO
L¶OOUFO�

ԴF�I¶IFS�EFS�.JOFSBMHFIBMU�JTU�VN�TP�I¤SUFS
JTU�ԡIS�8BTTFS��%JF�8BTTFSI¤SUF�XJSE�JO
HMFJDIXFSUJHFO�&JOIFJUFO�HFNFTTFO�
%FS�&OUI¤SUFS�NVTT�FOUTQSFDIFOE�EFS
8BTTFSI¤SUF�ԡISFT�(FCJFUFT�FJOHFTUFMMU
XFSEFO��ԡIS�MPLBMFT�8BTTFSXFSL�LBOO�4JF
¼CFS�EJF�8BTTFSI¤SUF�JO�ԡISFN�(FCJFU
JOGPSNJFSFO��%FS�8BTTFSFOUI¤SUFS�NVTT
VOCFEJOHU�BVG�EJF�SJDIUJHF�4UVGF�FJOHFTUFMMU
XFSEFO�VN�HVUF�4Q¼MFSHFCOJTTF�[V
HBSBOUJFSFO�

%VSDI�EJF�&OUI¤SUVOH�WPO�IBSUFN
8BTTFS�FSI¶IU�TJDI�EFS�8BTTFS�
VOE�&OFSHJFWFSCSBVDI�VOE
WFSM¤OHFSU�TJDI�EJF
1SPHSBNNEBVFS��ԴB�I¶IFS�EJF
4UVGF�EFT�8BTTFSFOUI¤SUFST
FJOHFTUFMMU�JTU�EFTUP�I¶IFS�JTU�EFS
7FSCSBVDI�VOE�EFTUP�M¤OHFS�EJF
1SPHSBNNEBVFS�

8BTTFSI¤SUF
%FVUTDIF�8BTܱ
TFSI¤SUFHSBEF

	pE)


'SBO[¶TJTDIF
8BTTFSI¤SUFHSBܱ

EF�	pG)


NNPM�M $MBSLF�8BTܱ
TFSI¤SUFHSBܱ

EF

&JOTUFMMVOH�EFT�8BTܱ
TFSFOUI¤SUFST

עק���שצ ע���צת ע����צ�ת ץר���תק עף

רצ���ץצ ץת���רש ץ�ת���ר�ש שק���ץק 

%&654$)� ץצ



%FVUTDIF�8BTܱ
TFSI¤SUFHSBEF

	pE)


'SBO[¶TJTDIF
8BTTFSI¤SUFHSBܱ

EF�	pG)


NNPM�M $MBSLF�8BTܱ
TFSI¤SUFHSBܱ

EF

&JOTUFMMVOH�EFT�8BTܱ
TFSFOUI¤SUFST

פצ���שץ קש���קר ק�ש���ק�ר פק���רצ ת

רץ���פ צר���ףק צ�ר���ף�ק קצ���רץ ש

תפ���ץפ עק���עצ ע�ק���ע�צ קץ���תפ ר

פפ���ף ץ���ץץ �ץ���ץ�ץ שפ���ץפ 
ף�ק

תף���קף פץ���רפ פ�ץ���ר�פ פפ���תף צ

צף���ףף קפ���ף ק�פ����ף שף���ץף ץ

עף���צ תף���ש ת�ף���ש�ע פף���ק פ

�צ �ש �ש�ע �ק� 
פ�ף

�8
FSLTFJUJHF�&JOTUFMMVOH�
�7
FSXFOEFO�4JF�LFJO�4BM[�CFJ�EJFTFO�8FSUFO�

4UFMMFO�4JF�VOBCI¤OHJH�WPN�WFSXFOEFUFO
3FJOJHVOHTNJUUFM�EFO�SJDIUJHFO
8BTTFSI¤SUFHSBE�FJO�EBNJU�EJF
4BM[OBDIG¼MMBO[FJHF�FJOHFTDIBMUFU�CMFJCU�

.VMUJ�3FJOJHVOHTUBCMFUUFO�FJHOFO
TJDI�OJDIU�[VN�&OUI¤SUFO�WPO
IBSUFN�8BTTFS�

,MBSTQ¼MNJUUFMNFOHF
%BT�,MBSTQ¼MNJUUFM�FSN¶HMJDIU�EBT�5SPDLOFO
EFT�(FTDIJSST�PIOF�4USFJGFO�VOE�'MFDLFO��&T
XJSE�BVUPNBUJTDI�X¤ISFOE�EFS�IFJ�FO
4Q¼MQIBTF�BCHFHFCFO��%JF�;VHBCFNFOHF
EFT�,MBSTQ¼MNJUUFMT�LBOO�FJOHFTUFMMU�XFSEFO�
ԡTU�EBT�,MBSTQ¼MNJUUFMGBDI�MFFS�XJSE�EJF
/BDIG¼MMBO[FJHF�G¼S�,MBSTQ¼MNJUUFM
FJOHFTDIBMUFU�VOE�XFJTU�EBSBVG�IJO�EBTT
,MBSTQ¼MNJUUFM�OBDIHFG¼MMU�XFSEFO�TPMMUF�
8FOO�4JF�OVS�.VMUJ�3FJOJHVOHTUBCMFUUFO
WFSXFOEFO�VOE�EJF�5SPDLOVOHTFSHFCOJTTF
[VGSJFEFOTUFMMFOE�TJOE�L¶OOFO�4JF�EFO
%PTJFSFS�VOE�EJF�/BDIG¼MMBO[FJHF�G¼S
,MBSTQ¼MNJUUFM�BVTTDIBMUFO��7FSXFOEFO�4JF
G¼S�CFTUF�5SPDLOVOHTFSHFCOJTTF�TUFUT
,MBSTQ¼MNJUUFM�VOE�TDIBMUFO�4JF�EJF
/BDIG¼MMBO[FJHF�G¼S�,MBSTQ¼MNJUUFM�OJDIU�BVT�

4UFMMFO�4JF�EJF�,MBSTQ¼MNJUUFMNFOHF�BVGע�"
VN�EFO�%PTJFSFS�VOE�EJF�"O[FJHF
BVT[VTDIBMUFO�

&OETJHOBM
4JF�L¶OOFO�FJO�BLVTUJTDIFT�4JHOBM
FJOTDIBMUFO�EBT�OBDI�"CMBVG�EFT�1SPHSBNNT
FSU¶OU�

#FJ�FJOFS�4U¶SVOH�EFT�(FS¤UT
FSU¶OFO�FCFOGBMMT�BLVTUJTDIF
4JHOBMF��&T�JTU�OJDIU�N¶HMJDI�EJFTF
4JHOBMF�BVT[VTDIBMUFO�

"VUP0QFO
"VUP0QFO�WFSCFTTFSU�EJF�5SPDLFOFSHFCOJTTF
CFJ�FJOFN�HFSJOHFSFO�&OFSHJFWFSCSBVDI��%JF
(FS¤UFU¼S�¶ԑOFU�TJDI�BVUPNBUJTDI�X¤ISFOE
EFS�5SPDLOVOHTQIBTF�VOE�CMFJCU�FJOFO
4QBMUCSFJU�HF¶ԑOFU�

%&654$)� צצ



"VUP0QFO�XJSE�CFJ�BVUPNBUJTDI�CFJ�BMMFO
1SPHSBNNFO�BV�FS�CFJ�3JOTF���)PME
FJOHFTDIBMUFU�

7PSTJDIU��7FSTVDIFO�4JF�OJDIU�EJF
(FS¤UFU¼S�JOOFSIBMC�EFS�FSTUFOפ�
.JOVUFO�OBDI�EFS�BVUPNBUJTDIFO
�ԑOVOH�[V�TDIMJF�FO��"OEFSOGBMMT
LBOO�EBT�(FS¤U�CFTDI¤EJHU
XFSEFO�

7PSTJDIU��)BCFO�,JOEFS�5JFSF
PEFS�1FSTPOFO�NJU
#FIJOEFSVOHFO�;VHBOH�[VN
(FS¤U�TDIBMUFO�4JF�"VUP0QFO�BVT�
%JF�BVUPNBUJTDIF�5¼S¶ԑOVOH
LBOO�FJOF�(FGBIS�VOE�N¶HMJDIF
(FG¤ISEVOH�JN�(FS¤U�EBSTUFMMFO
	XJF�.FTTFS�TDIBSGF
(FHFOTU¤OEF�$IFNJLBMJFO
�

5BTUFOU¶OF
%JF�5BTUFO�EFT�#FEJFOGFMET�NBDIFO�FJO
,MJDLHFS¤VTDI�XFOO�TJF�CFU¤UJHU�XFSEFO��4JF
L¶OOFO�EJFTFO�5PO�BVTTDIBMUFO�

"VTXBIM�EFT�[VMFU[U�WFSXFOEFUFO
1SPHSBNNT
4JF�L¶OOFO�GFTUMFHFO�PC�EBT�[VMFU[U
WFSXFOEFUF�1SPHSBNN�NJU�TFJOFO�0QUJPOFO
BVUPNBUJTDI�BVTHFX¤IMU�XFSEFO�TPMM�
%BT�1SPHSBNN�EBT�WPS�EFN�"VTTDIBMUFO
EFT�(FS¤UT�CFFOEFU�XVSEF�XJSE�HFTQFJDIFSU�
&T�XJSE�EBOO�OBDI�EFN�&JOTDIBMUFO�EFT
(FS¤UT�BVUPNBUJTDI�BVTHFX¤IMU�

ԡTU�EJF�"VTXBIM�EFT�[VMFU[U�WFSXFOEFUFO
1SPHSBNNT�BVTHFTDIBMUFU�JTU�EBT
4UBOEBSEQSPHSBNN�&$0�

&JOTUFMMNPEVT

"VGSVGFO�EFT�&JOTUFMMNPEVT
4JF�L¶OOFO�EFO�&JOTUFMMNPEVT�WPS�FJOFN
1SPHSBNNTUBSU�BVGSVGFO��%FS�&JOTUFMMNPEVT
LBOO�OJDIU�X¤ISFOE�FJOFT�MBVGFOEFO
1SPHSBNNT�BVGHFSVGFO�XFSEFO�
)BMUFO�4JF�[VN�"VGSVGFO�EFT�&JOTUFMMNPEVT

�VOE� �HMFJDI[FJUJH�FUXBץ�
4FLVOEFO�HFES¼DLU�

ȋ %JF�,POUSPMMMBNQFO�WPO� � �VOE
�MFVDIUFO�

ȋ %BT�%JTQMBZ�[FJHU�EJF�BLUVFMMF
&JOTUFMMVOH�G¼S�EJF�FSTUF�WFSG¼HCBSF
&JOTUFMMVOH�BO�

/BWJHJFSFO�JN�&JOTUFMMNPEVT
4JF�L¶OOFO�JN�&JOTUFMMNPEVT�NJU�EFO
1SPHSBNNUBTUFO�OBWJHJFSFO�

A B C

"� 5BTUF�;VS¼DL
#� 5BTUF�0,
$� 5BTUF�8FJUFS
7FSXFOEFO�4JF�;VS¼DL�VOE�8FJUFS�VN
[XJTDIFO�EFO�(SVOEFJOTUFMMVOHFO
VN[VTDIBMUFO�VOE�JISF�8FSUF�[V�¤OEFSO�
3VGFO�4JF�EJF�HFX¼OTDIUF�&JOTUFMMVOH�NJU�0,
BVG�VOE�CFTU¤UJHFO�4JF�EJF��OEFSVOH�EFS
8FSUFT�

�OEFSO�FJOFS�&JOTUFMMVOH
4UFMMFO�4JF�TJDIFS�EBTT�TJDI�EBT�(FS¤U�JN
&JOTUFMMNPEVT�CFԒOEFU�

%&654$)� קצ



�ף #FOVU[FO�4JF�;VS¼DL�PEFS�8FJUFS�[VS
"VTXBIM�EFS�HFX¼OTDIUFO�&JOTUFMMVOH�

%BT�%JTQMBZ�[FJHU�EFO�BLUVFMM�FJOHFTUFMMUFO
8FSU�FJO�	FJOF�;JԑFS�VOE�EFO�TQF[JԒTDIFO
#VDITUBCFO
�
�פ %S¼DLFO�4JF�EJF�5BTUF�0,�VN�EJF

&JOTUFMMVOH�[V�¶ԑOFO�
%JF�BLUVFMMF�&JOTUFMMVOH�CMJOLU�
�ץ %S¼DLFO�4JF�;VS¼DL�PEFS�8FJUFS�VN

EFO�8FSU�[V�¤OEFSO�
�צ %S¼DLFO�4JF�[VS�#FTU¤UJHVOH�EFS

&JOTUFMMVOH�0,�

ȋ %JF�OFVF�&JOTUFMMVOH�XJSE
HFTQFJDIFSU�

ȋ %BT�(FS¤U�LFISU�[VS�-JTUF�EFS
(SVOEFJOTUFMMVOHFO�[VS¼DL�

�ק )BMUFO�4JF� �VOE� �FUXBץ�
4FLVOEFO�HMFJDI[FJUJH�HFES¼DLU�VN�EFO
&JOTUFMMNPEVT�[V�CFFOEFO�

%BT�(FS¤U�LFISU�[VS�1SPHSBNNBVTXBIM
[VS¼DL�
%JF�HFTQFJDIFSUFO�&JOTUFMMVOHFO�CMFJCFO�TP
MBOHF�H¼MUJH�CJT�4JF�TJF�XJFEFS�¤OEFSO�

7PS�EFS�FSTUFO�ԡOCFUSJFCOBINF
�ף 1S¼GFO�4JF�PC�EJF�&JOTUFMMVOH�EFT

8BTTFSFOUI¤SUFST�EFS�8BTTFSI¤SUF�JO
ԡISFN�(FCJFU�FOUTQSJDIU��8FOO�OJDIU
TUFMMFO�4JF�EJF�8BTTFSFOUI¤SUFSTUVGF
FJO�

�פ '¼MMFO�4JF�EFO�4BM[CFI¤MUFS�
�ץ '¼MMFO�4JF�EFO�,MBSTQ¼MNJUUFM�%PTJFSFS�
�צ �ԑOFO�4JF�EFO�8BTTFS[VMBVGIBIO�
�ק 4UBSUFO�4JF�FJO�1SPHSBNN�2VJDLעץ���VN

3¼DLTU¤OEF�BVT�EFN�'FSUJHVOHTQSP[FTT
[V�FOUGFSOFO��7FSXFOEFO�4JF�LFJO
3FJOJHVOHTNJUUFM�VOE�CFMBEFO�4JF�EJF
,¶SCF�OJDIU�

/BDI�EFN�1SPHSBNNTUBSU�SFHFOFSJFSU�EBT
(FS¤U�CJT�[Vק��.JOVUFO�MBOH�EBT�)BS[�JN
8BTTFSFOUI¤SUFS��%JF�4Q¼MQIBTF�TUBSUFU�FSTU
OBDI�"CTDIMVTT�EJFTFT�7PSHBOHT��%JFTFS
7PSHBOH�XJSE�SFHFMN¤�JH�XJFEFSIPMU�

4BM[CFI¤MUFS

7PSTJDIU��7FSXFOEFO�4JF
BVTTDIMJF�MJDI�TQF[JFMM�G¼S
(FTDIJSSTQ¼MFS�CFTUJNNUFT
HSPCL¶SOJHFT�4BM[��.JU�GFJOFN
4BM[�CFTUFIU�FSI¶IUF
,PSSPTJPOTHFGBIS�

%BT�4BM[�XJSE�G¼S�EJF�3FHFOFSJFSVOH�EFT
'JMUFSIBS[FT�JN�8BTTFSFOUI¤SUFS�VOE�[VS
&S[JFMVOH�HVUFS�4Q¼MFSHFCOJTTF�JN�U¤HMJDIFO
(FCSBVDI�CFO¶UJHU�

#FG¼MMFO�EFT�4BM[CFI¤MUFST

ף פ

ץ

'¼MMFO�4JFף��-JUFS
8BTTFS�JO�EFO
4BM[CFI¤MUFS�	OVS
CFJN�FSTUFO�.BM
�

צ

'¼MMFO�4JFף��LH�4BM[�JO
EFO�4BM[CFI¤MUFS�
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%SFIFO�4JF�EFO
%FDLFM�EFT
4BM[CFI¤MUFST�JN
6IS[FJHFSTJOO�VN
EFO�4BM[CFI¤MUFS�[V
TDIMJF�FO�

7PSTJDIU��#FJN�#FG¼MMFO�EFT
4BM[CFI¤MUFST�L¶OOFO�8BTTFS�VOE
4BM[�BVTUSFUFO��4UBSUFO�4JF�OBDI
EFN�'¼MMFO�EFT�4BM[CFI¤MUFST
VNHFIFOE�FJO�1SPHSBNN�VN
,PSSPTJPO�[V�WFSIJOEFSO�

#FG¼MMFO�EFT�,MBSTQ¼MNJUUFM�%PTJFSFST
ף פ

ץ

A

'¼MMFO�4JF�EFO
,MBSTQ¼MNJUUFM�
%PTJFSFS�XFOO�EBT
4DIBVHMBT�	"
�LMBS
JTU��'¼MMFO�4JF�EFO
,MBSTQ¼MNJUUFM�
%PTJFSFS�CJT�[VS
.BSLJFSVOH�Ȉ'ԡ--Ȇ�

צ

8JTDIFO�4JF
WFSTDI¼UUFUFT
,MBSTQ¼MNJUUFM�NJU
FJOFN�TBVHG¤IJHFO
5VDI�BVG�VN�FJOF
¼CFSN¤�JHF
4DIBVNCJMEVOH�[V
WFSNFJEFO�

5¤HMJDIFS�(FCSBVDI
�ף �ԑOFO�4JF�EFO�8BTTFS[VMBVGIBIO�
�פ )BMUFO�4JF� �HFES¼DLU�CJT�EBT�(FS¤U

BLUJWJFSU�XJSE�
�ץ '¼MMFO�4JF�EFO�4BM[CFI¤MUFS�GBMMT�FS�MFFS

JTU�
�צ '¼MMFO�4JF�EFO�,MBSTQ¼MNJUUFM�%PTJFSFS

GBMMT�FS�MFFS�JTU�
�ק #FMBEFO�4JF�EJF�,¶SCF�
�ר '¼MMFO�4JF�3FJOJHVOHTNJUUFM�FJO�
�ש 8¤IMFO�VOE�TUBSUFO�4JF�FJO�1SPHSBNN�

�ת 4DIMJF�FO�4JF�EFO�8BTTFS[VMBVGIBIO
XFOO�EBT�1SPHSBNN�[V�&OEF�JTU�
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7FSXFOEFO�EFT�3FJOJHVOHTNJUUFMT
ף פ

ץ

A

'¼MMFO�4JF�EBT
3FJOJHVOHTNJUUFM�FJO
PEFS�MFHFO�4JF�EJF
.VMUJ�5BCMFUUF�JO�EBT
'BDI�	"
�

צ

8FOO�EBT�1SPHSBNN�FJOFO�7PSTQ¼MHBOH�IBU
TDI¼UUFO�4JF�FJOF�LMFJOF�.FOHF
3FJOJHVOHTNJUUFM�BVG�EJF�ԡOOFOTFJUF�EFS
(FS¤UFU¼S�

8FOO�4JF�.VMUJ�5BCMFUUFO�WFSXFOEFO�EJF
4BM[�VOE�,MBSTQ¼MNJUUFM�FOUIBMUFO�N¼TTFO
EFS�4BM[CFI¤MUFS�VOE�,MBSTQ¼MNJUUFM�%PTJFSFS
OJDIU�CFG¼MMU�XFSEFO�
ȋ 4UFMMFO�4JF�EFO�8BTTFSFOUI¤SUFS�BVG�EJF

OJFESJHTUF�4UVGF�FJO�
ȋ 4UFMMFO�4JF�EJF�,MBSTQ¼MNJUUFMTUVGF�BVGע�"�

.VMUJ�3FJOJHVOHTUBCMFUUFO�FJHOFO
TJDI�OJDIU�[VN�&OUI¤SUFO�WPO
IBSUFN�8BTTFS�

"VTX¤IMFO�VOE�4UBSUFO�FJOFT
1SPHSBNNT
�ף %S¼DLFO�4JF�EJF�5BTUF�EFT�1SPHSBNNT

EBT�4JF�FJOTUFMMFO�N¶DIUFO�
ȋ %JF�-BNQF�EFS�5BTUF�MFVDIUFU�
ȋ ԡN�%JTQMBZ�XJSE�EJF�1SPHSBNNEBVFS

BOHF[FJHU�
�פ "LUJWJFSFO�4JF�EJF�WFSG¼HCBSFO�0QUJPOFO

OBDI�8VOTDI�
�ץ 4DIMJF�FO�4JF�EJF�(FS¤UFU¼S��VN�EBT

1SPHSBNN�[V�TUBSUFO�

"VTX¤IMFO�VOE�4UBSUFO�EFT
1SPHSBNNT�

�ף ;VN�"VTX¤IMFO�WPO� � ץ�
4FLVOEFO�MBOH�HFES¼DLU�IBMUFO�
ȋ %JF�-BNQF�EFS�5BTUF�MFVDIUFU�
ȋ ԡN�%JTQMBZ�XJSE�EJF�1SPHSBNNEBVFS

BOHF[FJHU�
0QUJPOFO�L¶OOFO�G¼S�EJFTFT
1SPHSBNN�OJDIU�HFX¤IMU�XFSEFO�

�פ 4DIMJF�FO�4JF�EJF�(FS¤UFU¼S��VN�EBT
1SPHSBNN�[V�TUBSUFO�

&JOTDIBMUFO�WPO�0QUJPOFO
�ף 8¤IMFO�4JF�FJO�1SPHSBNN�
�פ %S¼DLFO�4JF�EJF�5BTUF�EFS�0QUJPO�EJF�4JF

FJOTDIBMUFO�N¶DIUFO�
ȋ %JF�-BNQF�EFS�5BTUF�MFVDIUFU�
ȋ %BT�%JTQMBZ�[FJHU�EJF�BLUVBMJTJFSUF

1SPHSBNNEBVFS�BO�
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%JF�HFX¼OTDIUFO�0QUJPOFO
N¼TTFO�WPS�KFEFN
1SPHSBNNTUBSU�FJOHFTDIBMUFU
XFSEFO�
ԡTU�EJF�"VTXBIM�EFT�[VMFU[U
WFSXFOEFUFO�1SPHSBNNT
FJOHFTDIBMUFU�XFSEFO�EJF
HFTQFJDIFSUFO�0QUJPOFO
BVUPNBUJTDI�[VTBNNFO�NJU�EFN
1SPHSBNN�BLUJWJFSU�

&T�JTU�OJDIU�N¶HMJDI�0QUJPOFO
X¤ISFOE�FJOFT�MBVGFOEFO
1SPHSBNNT�FJO��PEFS
BVT[VTDIBMUFO�

/JDIU�BMMF�0QUJPOFO�MBTTFO�TJDI
NJUFJOBOEFS�LPNCJOJFSFO�

%JF�FJOHFTDIBMUFUFO�0QUJPOFO
L¶OOFO�EFO�8BTTFS��VOE
&OFSHJFWFSCSBVDI�FSI¶IFO�TPXJF
EJF�1SPHSBNNEBVFS�WFSM¤OHFSO�

"VTX¤IMFO�VOE�4UBSUFO�EFT
1SPHSBNNT�"650

�ף %S¼DLFO�4JF� �
ȋ %JF�-BNQF�EFS�5BTUF�MFVDIUFU�
ȋ %BT�%JTQMBZ�[FJHU�EJF�1SPHSBNNEBVFS

BO�
0QUJPOFO�L¶OOFO�G¼S�EJFTFT
1SPHSBNN�OJDIU�HFX¤IMU�XFSEFO�

�פ 4DIMJF�FO�4JF�EJF�(FS¤UFU¼S��VN�EBT
1SPHSBNN�[V�TUBSUFO�

%BT�(FS¤U�FSLFOOU�EJF�#FMBEVOH�VOE�TUFMMU
FJO�HFFJHOFUFT�4Q¼MQSPHSBNN�FJO��%JF
4FOTPSFO�TDIBMUFO�TJDI�X¤ISFOE�EFT
1SPHSBNNT�NFISNBMT�FJO�VOE�EJF
VSTQS¼OHMJDIF�1SPHSBNNEBVFS�LBOO�TJDI
WFSL¼S[FO�

4P�L¶OOFO�4JF�EFO�4UBSU�FJOFT
1SPHSBNNT�WFS[¶HFSO
�ף 8¤IMFO�4JF�FJO�1SPHSBNN�
�פ %S¼DLFO�4JF� �XJFEFSIPMU�CJT�JN�%JTQMBZ

EJF�HFX¼OTDIUF�;FJUWPSXBIM�BOHF[FJHU
XJSE�	[XJTDIFOף��VOE�4צפ�UVOEFO
�

%JF�-BNQF�EFS�5BTUF�MFVDIUFU�
�ץ 4DIMJF�FO�4JF�EJF�(FS¤UFU¼S�VN�EFO

$PVOUEPXO�[V�TUBSUFO�
&T�JTU�OJDIU�N¶HMJDI�EJF�;FJUWPSXBIM�VOE�EBT
1SPHSBNN�X¤ISFOE�EFT�$PVOUEPXOT�[V
¤OEFSO�
/BDI�"CMBVG�EFS�;FJUWPSXBIM�XJSE�EBT
1SPHSBNN�HFTUBSUFU�

"CCSFDIFO�EFS�FJOHFTUFMMUFO
;FJUWPSXBIM�X¤ISFOE�EFT
$PVOUEPXOT

)BMUFO�4JF� �FUXB�4ץ�FLVOEFO�HFES¼DLU�
%BT�(FS¤U�LFISU�[VS�1SPHSBNNBVTXBIM
[VS¼DL�

8FOO�4JF�EJF�;FJUWPSXBIM
BCCSFDIFO�NVTT�EBT�1SPHSBNN
FSOFVU�BVTHFX¤IMU�XFSEFO�

"CCSFDIFO�FJOFT�MBVGFOEFO
1SPHSBNNT

)BMUFO�4JF� �FUXB�4ץ�FLVOEFO�HFES¼DLU�
%BT�(FS¤U�LFISU�[VS�1SPHSBNNBVTXBIM
[VS¼DL�

#FWPS�4JF�FJO�OFVFT�1SPHSBNN
TUBSUFO�TUFMMFO�4JF�TJDIFS�EBTT
EFS�3FJOJHVOHTNJUUFMCFI¤MUFS
HFG¼MMU�JTU�

�ԑOFO�EFS�5¼S�X¤ISFOE�FJOFT
MBVGFOEFO�1SPHSBNNT
8FOO�4JF�EJF�5¼S�X¤ISFOE�FJOFT�MBVGFOEFO
1SPHSBNNT�¶ԑOFO�TUPQQU�EBT�(FS¤U��%JFT
LBOO�TJDI�BVG�EFO�&OFSHJFWFSCSBVDI�VOE�EJF
1SPHSBNNEBVFS�BVTXJSLFO��8FOO�4JF�EJF
5¼S�XJFEFS�TDIMJF�FO�TFU[U�EBT�(FS¤U�EFO
#FUSJFC�BC�EFN�;FJUQVOLU�EFS
6OUFSCSFDIVOH�GPSU�

8JSE�EJF�5¼S�M¤OHFS�BMTעץ�
4FLVOEFO�X¤ISFOE�EFS
5SPDLFOQIBTF�HF¶ԑOFU�XJSE�EBT
MBVGFOEF�1SPHSBNN�CFFOEFU�
%JFT�HFTDIJFIU�OJDIU�XFOO�EJF�5¼S
EVSDI�EJF�'VOLUJPO�"VUP0QFO
HF¶ԑOFU�XJSE�
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'VOLUJPO�"VUP�0ԑ
%JFTF�'VOLUJPO�TQBSU�&OFSHJF�EB�TJF�EBT
(FS¤U�BVTTDIBMUFU�XFOO�FT�OJDIU�JO�#FUSJFC
JTU�
%JF�'VOLUJPO�XJSE�BVUPNBUJTDI
FJOHFTDIBMUFU�
ȋ /BDI�CJT�[V�4קף�FLVOEFO�XFOO�EBT

1SPHSBNN�CFFOEFU�JTU�
ȋ /BDIק��.JOVUFO�XFOO�EBT�1SPHSBNN

OJDIU�HFTUBSUFU�XVSEF�

1SPHSBNNFOEF
8FOO�EBT�1SPHSBNN�CFFOEFU�JTU�XJSE�JN
%JTQMBZעע�ע��BOHF[FJHU�
%JF�'VOLUJPO�"VUP�0ԑ�TDIBMUFU�EBT�(FS¤U
BVUPNBUJTDI�BVT�
"MMF�5BTUFO�BV�FS�EFS�5BTUF�&JO�"VT�TJOE
JOBLUJW�

5JQQT�VOE�)JOXFJTF

"MMHFNFJOFT
#FBDIUFO�4JF�EJF�GPMHFOEFO�)JOXFJTF�VN
PQUJNBMF�3FJOJHVOHT��VOE
5SPDLOVOHTFSHFCOJTTF�JN�U¤HMJDIFO
(FCSBVDI�TJDIFS[VTUFMMFO��4JF�USBHFO�BVDI
[VN�6NXFMUTDIVU[�CFJ�
ȋ %BT�4Q¼MFO�JN�(FTDIJSSTQ¼MFS�XJF�JO�EFS

#FEJFOVOHTBOMFJUVOH�CFTDISJFCFO
WFSCSBVDIU�JO�EFS�3FHFM�XFOJHFS�8BTTFS
VOE�&OFSHJF�BMT�EBT�4Q¼MFO�WPO�)BOE

ȋ #FMBEFO�4JF�EFO�(FTDIJSSTQ¼MFS�NJU�EFS
NBYJNBMFO�'¼MMNFOHF�VN�8BTTFS�VOE
&OFSHJF�[V�TQBSFO��0SEOFO�4JF�EJF
(FHFOTU¤OEF�JO�EFO�,¶SCFO�XJF�JO�EFS
#FEJFOVOHTBOMFJUVOH�CFTDISJFCFO�FJO
VOE�¼CFSMBEFO�4JF�EJF�,¶SCF�OJDIU�

ȋ 4Q¼MFO�4JF�EBT�(FTDIJSS�OJDIU�WPO�)BOE
WPS��%JFT�FSI¶IU�EFO�8BTTFS��VOE
&OFSHJFWFSCSBVDI��8¤IMFO�4JF�CFJ�#FEBSG
FJO�1SPHSBNN�NJU�7PSTQ¼MQIBTF�

ȋ &OUGFSOFO�4JF�HS¶�FSF�4QFJTFSFTUF�WPO
EFO�5FMMFSO�VOE�MFFSFO�4JF�5BTTFO�VOE
(M¤TFS�CFWPS�4JF�TJF�JO�EBT�(FS¤U�TUFMMFO�

ȋ 8FJDIFO�4JF�,PDIHFTDIJSS�NJU
FJOHFCSBOOUFO�4QFJTFSFTUFO�WPS�EFN
4Q¼MFO�JN�(FS¤U�FJO�PEFS�TQ¼MFO�4JF�FT�BC�

ȋ "DIUFO�4JF�EBSBVG�EBTT�EBT�(FTDIJSS�JO
EFO�,¶SCFO�TJDI�XFEFS�CFS¼ISU�OPDI�WPO
BOEFSFN�(FTDIJSS�WFSEFDLU�XJSE��/VS�TP
FSSFJDIU�EBT�4Q¼MXBTTFS�EBT�HBO[F
(FTDIJSS�

ȋ 4JF�L¶OOFO�(FTDIJSSTQ¼MSFJOJHFS
,MBSTQ¼MNJUUFM�VOE�4BM[�TFQBSBU�PEFS
,PNCJ�3FJOJHVOHTUBCMFUUFO�	[�#��Ȉ"MM�JOף�Ȇ


WFSXFOEFO��#FBDIUFO�4JF�EJF�BVG�EFS
7FSQBDLVOH�BOHFHFCFOFO�)JOXFJTF�

ȋ 8¤IMFO�4JF�EBT�1SPHSBNN�FOUTQSFDIFOE
EFS�#FMBEVOH�VOE�EFN
7FSTDINVU[VOHTHSBE��&$0�CJFUFU�EFO
FԔ[JFOUFTUFO�8BTTFS��VOE
&OFSHJFWFSCSBVDI�

ȋ ;VN�7FSIJOEFSO�WPO�,BMLBCMBHFSVOHFO
JN�ԡOOFSFO�EFT�(FS¤UT�
ǿ '¼MMFO�4JF�EFO�4BM[CFI¤MUFS�CFJ

#FEBSG�
ǿ 7FSXFOEFO�4JF�EJF�FNQGPIMFOF

.FOHF�BO�3FJOJHVOHT��VOE
,MBSTQ¼MNJUUFM�

ǿ 1S¼GFO�4JF�PC�EJF�&JOTUFMMVOH�EFT
8BTTFSFOUI¤SUFST�EFS�)¤SUF�EFS
8BTTFSWFSTPSHVOH�FOUTQSJDIU�

ǿ 4JFIF�"OMFJUVOHFO�JN�,BQJUFM�
Ȉ3FJOJHVOH�VOE�1ԓFHFȆ�

(FCSBVDI�WPO�4BM[�,MBSTQ¼M��VOE
3FJOJHVOHTNJUUFM
ȋ 7FSXFOEFO�4JF�OVS�4BM[�,MBSTQ¼MNJUUFM

VOE�3FJOJHVOHTNJUUFM�G¼S�(FTDIJSSTQ¼MFS�
"OEFSF�1SPEVLUF�L¶OOFO�EBT�(FS¤U
CFTDI¤EJHFO�

ȋ 8JS�FNQGFIMFO�JO�#FSFJDIFO�NJU�IBSUFN
VOE�TFIS�IBSUFN�8BTTFS
3FJOJHVOHTNJUUFM�PIOF�;VT¤U[F�	1VMWFS
(FM�PEFS�5BCT�PIOF�;VT¤U[F

,MBSTQ¼MNJUUFM�VOE�4BM[�HFUSFOOU�[V
WFSXFOEFO�VN�PQUJNBMF�3FJOJHVOHT��VOE
5SPDLOVOHTFSHFCOJTTF�[V�FS[JFMFO�

ȋ (FTDIJSSTQ¼MFS�5BCT�M¶TFO�TJDI�CFJ�LVS[FO
1SPHSBNNFO�OJDIU�WPMMTU¤OEJH�BVG��8JS
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FNQGFIMFO�EJF�5BCMFUUFO�OVS�NJU�MBOHFO
1SPHSBNNFO�[V�WFSXFOEFO�EBNJU�LFJOF
3FJOJHVOHTNJUUFM�3¼DLTU¤OEF�BVG�EFN
(FTDIJSS�[VS¼DLCMFJCFO�

ȋ 7FSXFOEFO�4JF�TUFUT�EJF�SJDIUJHF
3FJOJHVOHTNJUUFMNFOHF��&JOF�OJDIU
BVTSFJDIFOEF�%PTJFSVOH�EFT
3FJOJHVOHTNJUUFMT�LBOO�[V
VO[VSFJDIFOEFO�3FJOJHVOHTFSHFCOJTTFO
VOE�)BSUXBTTFSԒMNFO�PEFS
'MFDLFOCJMEVOH�BVG�EFO�(FHFOTU¤OEFO
G¼ISFO��%JF�7FSXFOEVOH�WPO�[V�WJFM
3FJOJHVOHTNJUUFM�CFJ�XFJDIFN�PEFS
FOUI¤SUFUFN�8BTTFS�G¼ISU�[V
3FJOJHVOHTNJUUFMS¼DLTU¤OEFO�BVG�EFN
(FTDIJSS��4UFMMFO�4JF�EJF
3FJOHVOHTNJUUFMNFOHF�FOUTQSFDIFOE�EFS
8BTTFSI¤SUF�FJO��4JFIF�IJFS[V�EJF
"OHBCFO�BVG�EFS
3FJOJHVOHTNJUUFMWFSQBDLVOH�

ȋ 7FSXFOEFO�4JF�TUFUT�EJF�SJDIUJHF
,MBSTQ¼MNJUUFMNFOHF��&JOF�VO[VSFJDIFOEF
%PTJFSVOH�EFT�,MBSTQ¼MNJUUFMT
CFFJOUS¤DIUJHU�EJF�5SPDLOVOHTFSHFCOJTTF�
%JF�7FSXFOEVOH�WPO�[V�WJFM
,MBSTQ¼MNJUUFM�G¼ISU�[V�CM¤VMJDIFO
4DIMFJFSO�BVG�EFO�(FHFOTU¤OEFO�

ȋ 7FSHFXJTTFSO�4JF�TJDI�EBTT�EFS
8BTTFSFOUI¤SUFS�BVG�EJF�SJDIUJHF�4UVGF
FJOHFTUFMMU�JTU��ԡTU�EJF�4UVGF�[V�IPDI�G¼ISU
EJF�FSI¶IUF�4BM[NFOHF�JN�8BTTFS�[V
3PTUTQVSFO�BN�#FTUFDL�

8BT�UVO�XFOO�4JF�LFJOF�.VMUJ�
3FJOJHVOHTUBCMFUUFO�NFIS
WFSXFOEFO�N¶DIUFO
7PSHFIFOTXFJTF�VN�[VS�TFQBSBUFO
7FSXFOEVOH�WPO�3FJOJHVOHTNJUUFM�4BM[�VOE
,MBSTQ¼MNJUUFM�[VS¼DL[VLFISFO�
�ף 4UFMMFO�4JF�EJF�I¶DITUF

8BTTFSFOUI¤SUFSTUVGF�FJO�
�פ 4UFMMFO�4JF�TJDIFS�EBTT�EFS�4BM[CFI¤MUFS
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